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C4eTOBOHA MOJUTHKA U OEJIEKKU KbM
MexauHeH (pUHAHCOB OTYET
30.06.2012 r.

1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

BECTJIOJIXK IOHUBBPCHII KEITUTHI A/l ( U3m
Bpoxspc A/l mpomeneno ot 23.06.2011 r. ) e BmcaHo
B Arenmmss mo BnucBanumsgTta Ha 29.10.2008 1., ¢
BYJICTAT 200447665. Cepanumero ¥ aipechT Ha
yrpasineane Ha napyxectBoto ¢ Codusa — 1000, Oy
Butoma 1A, et. 2, oduc 258.

BECTJIOJIXK FOHUBBPCHJI KEIIMTHI AL e c
yupeaurenern kanutan oT 50 000 yieBa pasmpeneneH B
25 000 0OMKHOBEHN TOMMEHHH aKIMH C TPaBO Ha Iiac
¥ c HoMHHAaN 2 /nBa/ neB Besika efqHa. JpyskecTBoTO ce
yIpaBJigBa U MpeACTaBisABa 0T ATaHACMOC XpHUcTapac.
bectnomx IOHUBBpeHa Kenuren AJl ([pyxecTBoTO) €
aKuoHepHo ApyxkectBo ¢ 100% wacTHa cOOCTBEHOCT,
C €JHOCTETIeHHA CHCTeMa Ha yrpasieHne u nmMa ChpBeT
Ha JUPEKTOpHTE B ChCTaB: ATaHacuoc XpHcrapac —
Manpanutenen aupexkrop, Bacunmoc Iletponexkac u
Moannc CKyHTaKHC.

OcHoBHaTa JIEWHOCT Ha HpyxecTBOTO e
CbCpPEJOTOYCHA B Yy4peAsBaHE W NpuAoOMBaHE Ha
JSUTOBE OT JAPY’KECTBa, OCBINECTBSABAIIM ACHHOCT B
chepata Ha 3aCcTpaxoBaTeTHOTO M  OAHKOBOTO
MTOCPETHUIECTBO.

(0) lIpnJioKUMH CTAHAAPTH

To3m ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHUE C
MexyHapoJHUTE CTaHAApTH 332 (PMHAHCOBO OTYHUTAHE
(MC®O), mpueru ot CbBera 3a MEXIyHAPOIHU
cueroBoguu cranaapta (CMCC). Te ce cbeTosIT OT:

- MexnayHapogHute CcTaHAapTH 3a  (UHAHCOBO
OTUYHUTAHE;

- MexmyHapoTHUTE CIYETOBOIHU CTaHAAPTH; U

- Pazsachenusita mnpenoctaBeHu ot Komurera 3a
passdcHeHuss Ha MeXIyHapogHWTE CTaHAApTH 3a
¢unancoBo oruntane (KPMCODO) wimm OuBmms
[MocTostHeH KOMuTET 3a paszscaenus ([1KP).

3a Tekymara (UHAHCOBAa TOAWHA JPYKECTBOTO €
MIPUEJIO BCUYKM HOBU W/WIIM PEBU3UPAHU CTaHAAPTU U
TBJIKyBaHus, u3nageHu or CpBera 1o MexxayHapoaHu
cueroBoaau crangaptu (CMCC) u pecn. ot Komutera
3a pazsicienns Ha MC®O, kouTo ca OMIM YMECTHH 3a
Heroara jeWHocT. OT BB3NPUEMAHETO Ha TeE3U
CTaHAApPTH W/WIH TBIKYBaHHSA, B CHJIA 332 TOIUIIHH
nepuoau, 3amoysBamid Ha 1 sHyapu 2009 r., HE ca
HAaCTBIMJIM INPOMEHH B CUETOBOJHATA IOJNMTHKA Ha
Npy>KECTBOTO, OCBEH BB BHBEXKJAHETO HA HOBUS OTYET
3a BCEOOXBAaTHUS [IOXOJ Ha MSCTOTO Ha OT4YeTa 3a
JIOXOAHNTE.

»Bestlodge Universal Capital” AD
Accounting Policy and notes to

the Interim Financial Report
30.06.2012

1. Financial Statements’ preparation basis

(a) Legal status

BESTLODGE UNIVERSAL CAPITAL AD (Easy
Brokers AD renamed from 23.06.2011) is a joint
stock company with headquarter and address of
administration: Sofia - 1000, 1A Vitosha Blvd, floor
2, office 258, registered in the Commercial Register
of the Registry Agency with UIC 200447665 on
29.10.2008.

BESTLODGE UNIVERSAL CAPITAL AD has
initial capital of 50 000 divided into 25 000 ordinary
registered shares with voting out loud and with
nominal 2 / two / each. The company is managed and
represented by Athanasios Christaras.

BESTLODGE UNIVERSAL CAPITAL AD (the
Company) is a joint venture with a 100% privately
owned, one-tier management and Board of Directors
is composed of:

Athanasios Christaras — Executive Director,
Vasileios Petrolekas and [oannis Skountakis.

The basic activity of the company concentrated in
the formation and acquisition of shares in companies
active in the field of insurance and banking
intermediation.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.
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IIpomenu B MC®O npes 2008 r.

MCC 1 (npomenen) IlpeacraBsHe Ha (UHAHCOBUTE
ordetn (B cuna 3a roaummau nepuogau ot 01.01.2009
r.). To3m cTranmapT BBBEXKIAa OTUET 3a BCEOOXBATHHS
JIOXOJI, KaTo TIOCTaBs aKIEHT Ha pa3/eJICHHETO Ha
MPOMEHUTE B COOCTBEHHUS KalUTal B pPE3yiTaT Ha
oTepaIyu cbC¢ COOCTBEHUIUTE (KAITUTAIIOBH OTIEPAIINHN)
OT Te3W, KOWTO HE ca pe3ysiTaT OT OIepaluu ChC
coocTBeHunuTe. OOUIUAT BCEOOXBATHHS TOXOM MOXKE
na Obple TmpeAcTaBeH WM B €IWH OTYeT Ha
BceoOXBaTHHS Joxon  (oOxBamaiikm  oTdera 3a
JIOXOJUTE W BCUYKUA €(HEeKTH B COOCTBEHHUS KaIlMTal,
KOUTO HE ca pe3yiaTar OT OIepalud  ChC
COOCTBEHHMIINTE), WJIM B JBa OTYeTa — OTYET 3a
JIOXOJUTE W OTAEIEH OTYET 3a BCEOOXBATHUS TOXOJI.
JIOMBbIHUTEIIHO, HAMMEHOBAHHMETO Ha CUYETOBOIHHS
0amaHC € TPOMEHEHO Ha OT4YeT 3a (UHAHCOBOTO
ChCTOsIHWE (KAaTo MoraT Aa OBJaT W3MON3BaHH M
QITEPHATUBHO), @ (OPMATHT Ha OTYETA 332 MPOMEHUTE B
COOCTBEHHS KamuTall € MPOMEHEH B IO-KOHJICH3WPaH
BH].

P’BKOBOI[CTBOTO Ha JPYXKECTBOTO € I/I36paJ'IO Ja U3roTsAa
CANHCH OTYCT 3a BCCOOXBAaTHUS JOXO0.

[onobpenuss B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIOYCHUC Ha
cBBp3aHuTe ¢ Tmpomerute B MCDPO 3), 28 (c
M3KIIIOYEHHE Ha CBbp3aHuTe ¢ mpomenute B MCPO 3 u
choTBeTHHTe mnpomeHn B MCC 27), 29, 3l(c
M3KJII0YCHIE Ha CcBbp3aHnuTe ¢ mpoMeHnTe B MCDO 3 u
croTBeTHHUTE TipoMenu B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB Bpb3ka ¢ MCC 16; MCDO 7 u MCC
32 BeB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a TOAUIIHU
mepuonu ot 01.01.2009 r.). Te3n nmomoOpeHuss BHACAT
YaCTUYHH TPOMEHH B CHOTBETHHTE CTaHJApPTH,
OCHOBHO C Il Ja TpeMaxHaT ChIIeCTBYyBalla
HEMoCJIeIOBaTeTHOCT B TpaBUjiaTa W M3MCKBAaHHUATA Ha
OTNIEJTHUTE CTaHAApTH, KaKTO M Ja C€ BHECE IIO-
MpEelr3Ha TEPMUHOJIOTUS Ha TTOHSATHUSATA;

IIpoMeHeHM CTaHAAPTH U Pa3siCHEHMs, KOMTO He ca
MPUWJIOKMMH 32 IPY’KECTBOTO, MPeABHU/I HACTOSIIATA
MYy AeifHOCT

Ipomenu B MC®O npes 2008 r.

MCC 23, Pa3xonun mo 3aemu (u3MeHeH) (B cmia 3a
OTYETHH NEPHOAM, 3al0YBALIM Ha WK ciel | sHyapu
2009 r.)

MCC 32 (mpomeHen) ®PuHaHCOBH HMHCTPYMEHTH:
IpeacraBsae 1 MCC 1 (nmpomenen) IlpencrassHe Ha
(MHAHCOBUTE OTYETH — OTHOCHO YNPaKHICMUTE
(pMHAHCOBU MHCTPYMEHTH (C IMYyT OILUS) U 38 IBJIKECHHS
BB3HUKHAIM TpW JHUKBHAAUMsA (B CHiIa 32 TOAWIIHU
nepuoau ot 01.01.2009 r.)

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2012

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)
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[Ipomern Ha MC®PO 2, Inamanus Ha 6a3ara Ha aKIUU
(B cria 3a OTYETHH TEPUOJIH, 3aI0YBAIIM HA WIN CIIE]
1 sayapu 2009 r.)

MC®O 7 (mpomeHeH) OHHAHCOBH WHCTPYMEHTH:
OmnoBecTsiBaHug (B Cwia 3a TOMUIIHU TEPUOAU OT
01.01.2009 r.);

MC®O 8 OmepaTuBHU CeTMEHTH (B CHJIa 32 OTYETHHU
MIepHO TN, 3aIToUBaIy Ha Wi ciex 1 sayapu 2009 r.);
KPMC®O 12, Konnecnonnu JIOTOBOpH 3a
MpeIoCTaBsHE Ha YCIIYTH (B cUJjia 32 OTYETHH TIEPUO.IH,
3arouBanty Ha wiy cien 1 sayapu 2008);

KPMC®O 13, [Iporpamu 3a JOSITHM KJIWEHTH (B cuja
3a OTUETHU IMEPUOH, 3alOYBaIlM HAa WU cien 1 omu
2008 1.);

KPMC®O 14, MCC 19 — OrpanudeHusita BbpXy akTHB
¢ neduHUpaH A0XOJ, MUHUMAIHUTEC H3UCKBaHHS 3a
(mHAHCHpaHe W B3aUMOJICHCTBHITa MEXIY TAX (B crja
3a OTYETHH NEepUONHW, 3arloYyBamld HAa wWid cien 1

sHyapu 2008 r.);

IIpomenu B MC®O nipe3 2009 r.

MC®O 3 (u3meneH), busHec koMOWHAIMKH U
Mpou3THYaIuTe Uu3MeHeHus Ha MCC 27 —

Konconuaupanu m MHAMBHAYATHU (GUHAHCOBU OTYETH
(u nBara B CHIIa 32 CUETOBOIHH TEPHUOJIH, 3aITOYBAIIH
Ha w cnex 1 romu 2009 1.);

MCC 39 (npomenen) OHHAHCOBU WHCTPYMEHTH:
[lpu3HaBane u orneHsBaHe (B CHJIAa 32 TOIUIIHHU
nepuogu ot 01.07.2009 r. - mpuer or EK 3a or
01.11.2009 1.) — OTHOCHO XEIKUPAaHU TO3UIUH
OTrOBapSIIN HA YCIOBUSATA;

PMC®O 9 (mpomenen) IloBropHa oIleHKa Ha
BHenpeHnute paepuBatmBH U MCC 39 (mpomeHneH)
dunancoBu uHCTpyMeHTH: [IpH3HaBaHe W OLCHSBaHE
(B cuna 3a rogumtau nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Cnopasymenue 3a H3TpakJaHe Ha
HEJBIDKMMHU MIMOTH (B CHJIa 33 TOAMIIHHU TEPHOIN OT
01.01.2009 r. - mpuero ot EK 32 2010 1.);

KPMC®O 16 Xemxupane Ha HETHAaTa WHBECTHUIIUS B
qyKJecTpaHHa JEHHOCT(B CHJIa 3a TOAWIIHU TEPHOIU
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 r.);
KPMC®O 17 Pa3snpenensiHe Ha HeNapuIHU aKTHUBU
KbM COOCTBEHHUIIUTE (B cHja 3a TOAUIIHU NEPUOAU OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 1.);
KPMC®O 18 Tparcdep Ha akTHBH OT KJIHCHTH (B
cuna 3a roguimHu nepuoan ot 01.07.2009 r. - mpuero
or EK3a 01 01.11.2009 r.);

IIpomenu B MC®O npe3 2010 r.

MCC 32(mpomeneH) @DuHAHCOBHM HWHCTPYMEHTH:
IIpencraBsHe (B cuia 3a TOAUIIHM MEPUOOH OT
01.02.2010 r. — nmpueto ot EK 3a ot 01.02.2010 1.) —
OTHOCHO KJIacU(pHKaLus Ha EMUTUPAHH MIPaBa;

MCC 24 (mpomenen) Cebp3anu iuna (B cmia 3a

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2012

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 TAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual

3
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ronuuHy neuonu cot 01.01.2011 r. - mpuetu ot EC Ha
20 romm 2010 1.).

IIpomenu B MC®O npe3 2011 r.

CrnenHure M3MEHEHUS Ha ChIIECTBYBAIIUTE CTaHAAPTH,
n3nanaeHn or ChBeTa MO MEXAYHApOIHU CUYETOBOJHU
ctangaptd U npuetn ot EC, ca Bne3nu B cuia 3a
OTYETHHU MEPUOIM 3aloyBally HAa WK clex | sHyapu
2011:

N3menenns nva MCC 24 OmnoBecTsiBaHE Ha CBbp3aHU
muna - OnpocTsBaHe Ha  W3MCKBAaHMATA 32
OIIOBECTSBAHE HA CBBP3aHM C NIPABUTEICTBOTO JIMIA U
M3SCHABAHC Ha OIpEAeJIeHHETO 3a CBBbP3aHU JIMIIA,
npuetn ot EC nHa 19 1omm 2010 romuna (B cuia 3a
TOIUILIHY NEPUOM, 3aIl0YBAIY HA WM cicl 1 sHyapu
2011 roguna),

Wzmenennss B MCC 32 ®uHaHCOBM HHCTPYMEHTH:
npencrassiHe - Otuurane Ha mpasa, npuetu oT EC Ha
23 nmexemBpu 2009T. (B cmja 3a TOAWIIHH TIEPUOIH,
3anouBaiiy Ha Wi cien 1 ¢pespyapu 2010 roguna),
Wsmenenuss nva MCOO 1 Ilpunarane 3a mbpBU OBT Ha
MEXXIyHapOIHNUTE CTaHAAPTH 3a (UHAHCOBO OTUMTAHE -
OTPaHUYEHO OCBOOOXKIAaBaHE CBHIVIACHO CpaBHHUTEJICH
MC®O 7, onoBecTsBaHHA Ha JIMLATa, KOUTO IMpUiIarat
3a mepBU 0bT MC®DO, npuetu ot EC Ha 30 ronu 2010
ronvHa (B CuJjia 3a TOAWIIHY TMEPUOIH, 3aloyBaIld Ha
unu caex 1 rvomu 2010 roguna),

Nzmenenns va MCC 19 1 KPMCOO 14 - Jlumur Ha

aKTUBH C  Je(QUHUPAHH  JOXOAH, MHHUMAIHH
W3UCKBAHUS 3a (uHaHCHpaHe H TSIXHOTO
B3auMonencTBus -  IlpenBapuTenHu — mianiaHus

CHIVIACHO M3WCKBAaHHWS 332 MHUHUMANHO (hMHAHCHpaHe,
npuetu or EC nHa !9 1omun 2010 roguna (B cuia 3a
TOUIIIHA TIEPHONH, 3aI0YBAIM HA WK cien | sHyapu
2011 roguna),

W3meHeHnss Ha pa3nuyHU CTAaHOAPTH M THIKYBaHUSI
»llogoopenuss Ha MCDO 2010", mpowsTHyamy OT
TONWIIHAA TPOEKT 3a mnomobpeHuss Ha MCODO,
myoukyBaH ma 6 mait 2010 romuaa (MCPO 1, MCOO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C  LeJ  OTCTpaHsBaHE  Ha
HECHOTBETCTBUATA U M3sICHABaHE Ha (OPMYIHMPOBKATA,
npuetn or EC wna 18 despyapu 2011 roamna
(M3MeHeHusl, KOUTO Ile ce€ Mpuiarar 3a TOJUIIHU
nepuoay, 3anousamiy Ha unu caex 1 romu 2010 roguna
unu 1 suyapu 2011 rogrHa B 3aBUCMMOCT OT CTaHIapTa
/ TBIKYBaHETO).

KPMC®O 19 - IloracsiBane Ha (PMHAHCOBU TACHBH C
WHCTPYMEHTH Ha COOCTBEHHWs KamuTani, npuetu oT EC
Ha 23 ronu 2010 roguna (B cuiia 3a TOJUIIHU MTEPHO.H,
3armouBaiy Ha wiu caen 1 ronu 2010 roguna).
[IpuemaneTo Ha Te3W W3MEHEHHs Ha CHIICCTBYBAIIUTE
CTaHJapTH HE € JIOBEJO J0 MPOMEHM B CYETOBOAHATA
MOJIUTHKA Ha JIpy>KeCTBOTO.

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2012

peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010° which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, IAS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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(B) ba3a 3a usrorsine

Hacrosimusit  (uHaHCOB OT4YET € H3IOTBEH B
CHOTBETCTBHE C TIPUHIIUIIA HA HCTOpUYECKa LIeHa.
@DUHAHCOBUAT OTYET € CaMOCTOSTENEH OTYeT Ha
npennpuAtneTo. OUHAHCOBUAT OTYET € M3TOTBEH B
HaI[MOHaNHaTa BadyTa Ha PemyOmuka bearapus -
Opmrapcku  sneB. Ot 1  suyapm 1999 roauHa
OBNrapcKUsT JIeB € ¢ (DUKCHUpaH Kypc KbM €BpOTO:
1.95583 neBa 3a 1 eBpo. TodHOCTTa Ha CyMHTE
NpeACTaBeHH BHB (PUHAHCOBHS OTYET € XWISIIU
OBJITapCKy JIeBa.

2. OcHOBHHM eJ1eMEHTH HA CYETOBOIHATA MOJHUTHKA

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2012

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepanum c yy:kKIecTpaHHa BaJayTa

Crenkure, OCHINECTBSIBAHU B UYKISCTpaHHA BadyTa ca
MPEU3YUCISIBAHU B JIeBa IO BAJIyTHUS Kypc Ha
IeHTpalHaTa OaHKa B JICHA Ha cpaenkara. [lapuunute
AKTUBU ¥ TIaCUBH, JEHOMUHUPAaHU B UYyKIECTpaHHA
BallyTa KbM Jarara Ha OamaHca ca TMPEU3YUCICHH B
JieBa MO 3aKJIIOYUTEIIHUS BAIYTEH KypcC Ha [EHTpajHaTa
O0anka kbM 30.06.2012 rommua. Ilpomstuyammure OT
TOBa KYPCOBH pas3IWKH ca TpPH3HATH B OTYETa 3a
JIOXOJTUTE.

(6) UMoTH, MAIIMHH, CHOPBKEHUS W 000pyIBaHe
Karo wMoTH, MammHU W CHOPBKEHHA CE€ OTYUTAT
aKTHUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u
MMaT CTOMHOCT MpU NPUAOOMBAHETO paBHA WK TIO-
Bucoka oT 700 neBa. AKTHBUTE, KOUTO UMAaT CTOHHOCT
MTO-HUCKA OT IIOCOYEHATa CE€ OTYUTAT KaTO TEKYIITH
pasxoaM 3a Meproja Ha MPUA0OMBAHE B CHOTBETCTBUE
c omoOpeHaTa CYETOBOJHA TOJNHTHKA. Bcekum HMOT,
MalipHa WJIA CHOPBKEHHE CE€  OICHsABa  IIPH
npuaoOMBaHETO My IO IIleHa Ha NpuaoOuBaHe
ompenescHa B ChOTBETCTBHUE ¢ n3uckBaHusaTa Ha MCC
16.

JIpyXecTBOTO € TIpHeNl0 Ja OTYWTa HMOTHTE,
MAalllMHUTE, CBhOPBKEHUATA W  O0OpPYIBAaHETO B
crotBercTBre ¢ MCC 16 o neHa Ha mpugoOuBaHe 0e3
BCHUKH HATPyNaHW aMOPTU3AMOHHU OTUYHUCICHHUS U
HaTpymaHa 3aryba oT o0e3IleHKa.

[MocnenBamu pa3xoau CBBpP3aHU C OTACIEH HMOT,
MallliHa, ChOPBKEHHE M 00OpyIBaHE CE OTYHUTAT B
YBENMUYCHHE Ha OanaHcoBaTa CTOMHOCT Ha AaKTHUBA,
KOraT0 € BEPOSATHO MPEINPUATHETO JAa mnpugodue
WKOHOMUYECKH W3rOIM HaJ MbPBOHAYAIHO OIICHEHAaTa
cTagmapTHa e(eKTHBHOCT. BBB BCHYKH OCTaHAIH
CIy4aW TIOCTIEABAIIMTE pa3XOAW CE€ OTYUTAT KaTo
TEKYIIH 32 IEPUo/Ia.

JbarorpaiitHure mMaTepuaiHUd aKTUBU C€ aMOPTHU3UPAT
T10 JIMHEWHUS METOJ 3a TIeprUoa Ha OYaKBaHUS MOJIC3CH
KHUBOT, OTpeeiieH KbM MOMEHTA Ha NpUI00MBaHE Ha
AKTHUBA.

CpenHusT MOJNe3eH XUBOT B TOIWHUA 33 OCHOBHHTE
IpyNd JBITOTPAiHU MAaTepUalHU aKTUBH, € KaKTO
cienBa:

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.06.2012. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:
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I'pyna Group years/ TOIMHHA
Crpany ¥ ChOPHKECHUS Buildings and equipment 25
MarmHun Machinery 33
TparcnopTHH cpeacTBa Vehicles 4
CromaHcKH HHBEHTAp Fixtures and fiitings 6,7
Kommorepn w mepudepru | Computers and

YCTpOMCTBA communication devices 2

3eMHTe U pa3XoaUTe 3a MPUIOOMBaHE HA JBITOTPAHU
aKTUBM HE ce  aMmopTuzupar. M3mos3BaHUTE
aMOPTHU3ALIMOHHU HOPMH, CE€ OCHOBAaBaT HAa U3UUCIICHUS
MOJIE3EH JKUBOT.

Kem 30.06.2012 1. BECTJIO/I’K IOHUBBPCHII
KEIIMTHBJI A/l HAMa UMOTH, MAIIUHU, CHOPHKEHUSI U
obopyBaHe.

B) HemaTepuanum akrusu

Kato HemarepuasHUTE aKTUBH CE€ OTYMTAT AaKTHBH,
KOHMTO OTTOBapsT Ha OIPEACICHUETO 3a HEMaTepUaJICH
aKTHB M OTIOBapsAT Ha KPUTEPUHTE 3a OTYHUTAHE Ha
HeMmaTepualiHu akTuBH popmynupanu B MCC 38.

[Ipr mpuooOuBaHETO UM HEMAaTEPHAIHHUTE aKTHBU Ce
OTYMTAT IO CE0ECTOMHOCT.

Hemarepuannure  akTMUBH  ce  OTYMTAT  CJeq
npuaoOuBaHETO MO  Cce0eCTOMHOCT HamajeHa ¢
HaTpyllaHaTa aMOPTHU3alUsl W HATPyNaHd 3aryOu oT
o0e31IeHKa.

AMopTH3HpaT ce 10 JIMHEWHUS METOJA 3a CpoKa Ha
OIIpeeNICHUS II0JIE3EH JKUBOT.

Kem 30.06.2012 r. BECTJIO/K HOHUBBPCHJII
KEIMUTBJI A/l HAiMa HEMaTepHaIHU aKTHUBU.

(r) OO0e3neHKka HAa JIBJATOTPAIHM MAaTepPUATHH
AKTHBH

[Ipu Hanmune Ha CHOUTHS M TIPOMSHA B OOCTOSATEIICTBRA,
KOMTO MHIUKWpAT, d4e OajaHcOBaTa CTOMHOCT Ha
IBITOTPAHHUTE MAaTEPHATHH M HEMATCPUAIHU aKTUBH,
€ HEeBb3CTAaHOBMMAa B paMKUTe Ha JEHHOCTTa, Ce
W3BBpIIBa 00e3leHKa. 3arybara oOT oOe3leHKa ce
MpU3HaBa 3a cymara, ¢ KOosTo OajaHcoBaTa CTOMHOCT
HaJXBBPIS BB3CTAHOBHUMATA, KOATO MPEJCTABISABA TO-
BHCOKaTa OT HETHAaTa TNPOJAXKHA IIeHa Ha aKTHBa M
CTOMHOCTTa My B yHOTpeOa. 3a 1eJuTe Ha U3MEPBAHETO
Ha o0e3lleHKaTa, aKTUBUTE C€ TPYIMHUPAT A0 BB3MOKHO
Hali-BHCOKa CTENeH Ha aHAIWTHYHOCT, 3a KOSTO ca
HaJIUIIEC WACHTH(QUIIUPYEMH TAPHYHH TTOTOLIH.

B®B BpB3ka ¢ pasnopendute Ha MCC 36 "ObGe3uenka
Ha akTuBH" JIpy>KeCTBOTO cuuTa Y€ HE CE OYaKBa Ja
HAaCTBIMIT HCTaTUBHU HM3MCHCHUA B Cp€aara, B KOATO
pabotu.

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.06.2012 BESTLODGE UNIVERSAL
CAPITAL AD have no machines and equipment
amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.06.2012 BESTLODGE UNIVERSAL
CAPITAL AD have no intangible assets.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in wuse, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.
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Kem 30.06.2012 r. BECTJIO/JXK IOHUBBPCBHJI
KEIIMUTBJI AJl mama oOe3lneHKa Ha IBITOTpPaiHU
MaTcpuaiHi aKTUBH.

(1) HHBecTMUMH B [bLUEpPHH,
NPeINnPUSITASL M MAJIUHCTBEHH IS110BE

aconMHpPaHu

Jlpy’ecTBOTO HAMA HMHBECTHLUM B  ABIICPHHU,
ACOLMMPAHU MNPENUPUATHI U MAILUHCTBEHH [SUIOBE
kbM 30.06.2012 1.

(e) UHBeCTULIMOHHU MMOTH
JpyXecTBOTO HE OTYNTa WHBECTUIIMOHHH HMOTH
ceraacHo MCC 40.

(x) CTOKOBO-MaTepHAJHU 3aMIaCH
CTokoBO-MaTepuaaHU  3alacd ca  KpaTKOTpalHH
MaTepUaNHA aKTHBH ToJI Qopmara Ha: MaTepHuald,
MpHUIOOWTH TJIABHO Ype3 TOKYIKa ¥ MpeJHa3HaueHH 3a
MPEeKH TPOJaKOH.

MartepuaHuTe 3amacy ce OLEHSIBAT 10 MO-HUCKAaTa OT
JOCTaBHaTa CTOWHOCT WJIM HETHAaTa peaau3upyema
CTONHOCT.

JocTtaBHaTa CTOMHOCT BKJIIOYBA CyMaTa OT BCHYKH
pa3xoau MO 3aKylyBaHETO, NpepadoTkara, KakTo W
JIpyrd pa3xolu, HaIlpaBeHU BBHB BPbB3Ka C JOCTABSIHETO
KM JI0 CETallIHOTO ChCTOSHUE U MECTOIOJIOKECHHUE.

B nocnencTeue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha
MpoAalieHUTe CTOKH TpH Tmpojaxba To MeToda
“CpemHO-TIpETErJICHa CTOWHOCT  HAa  MOCTHIIMIUTE
MaTepUATHHU 3aIlacH.

Kem 30.06.2012 r. BECTJIOJXK FOHHBBPCHJI
KEIIUTBHJI ALl HsiMa CTOKOBO — MaTepUATHH 3aIlacu.

(3)TBproecku M APYIrU B3eMaHUs

Karto xpenuty u B3eMaHusl Bb3HUKHAJIA TbPBOHAYAIHO
B MNPEANPHUITHETO C€ KIACU(PUIMPAT B3eMaHUs
BB3HUKHAJIM OT JAMPEKTHO MPEAOCTaBSIHE Ha CTOKH,
YCIIyTH, TIApH WU TTAPUYHN €KBUBAJICHTH Ha JeOUTOPH.
[IspBOHAYATHO TE3HW B3EMAHHSI W KPEIUTHU C€ OICHIBAT
1o ce0ecToiHOCT.

Cnen mBpBOHAYATHOTO TIPU3HABAaHE KPEAUTHUTE U
B3EMaHMATA OT KJIMEHTU M JOCTaBUMIM, KOUTO ca Oe3
(UKCHpaH MaZekK CE OTYUTAT MO CEOECTOMHOCT.
Kpenutute u B3emMaHusATa OT KIHEHTH U JAOCTAaBYUIIY,
KOUTO ca ¢ (uKkcHpaH TMaAeX ce OTYHTAT II0
aMOpTU3HWpaHaTa UM CTOMHOCT. E(eKTHBHUAT NHXBEH
MPOLIEHT € OPUTMHAIHUAT MPOLICHT OINpEHeNeH C
JIOroBOpa.

KbM narata Ha QUHAHCOBHS OTYET CE TPaBH NpeETie[
3a ompeaeisiHE Ha o0Oe3leHKa OT HechbOMpaeMocT.
OmnpenensHeTo Ha 00€3lEHKAaTa ce MU3BBHPIIBA HA 0a3za
Ha WHIUBUAYaJIeH NOAXOA 3a BCAKO B3E€MaHe 10
pelIeHre Ha pbKOBOACTBOTO.

I[aH’L]_II/ITe 3a BB3CTAHOBABAHC CC MNpCACTaBAT IIO

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2012

As of 30.06.2012 BESTLODGE UNIVERSAL
CAPITAL AD have no diminution of tangible fixed
assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 30.06.2012, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.06.2012 BESTLODGE UNIVERSAL
CAPITAL AD does not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.

Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
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OPUTHHAHHUS pa3Mep Ha cyMaTa Ha B3EMaHEeTo.
JpyruTe B3eMaHUs e MPEICTABAT MO ceO0eCTOMNHOCT.
Karo xpatkocpounn ce KiacupUIMpaT B3eMaHUS
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ (uKcHpaH MaZeX M OCTaTh4EH CPOK 0 Majaexa Jio
e/lHa TOJMHA OT JaTaTa Ha (PMHAHCOBHUS OTYET.

Karo penrocpounu ce kinacuuipaT B3eMaHus, KOUTO
ca ¢ (ukcupaH magexk W OCTaThueH CPOK A0 Taaexa
HaJ eHa FoJMHA OT JaTara Ha OanaHca.

ThproBckuTe W APYTH B3eMaHUs Ca MPEACTaBEHU II0
TAXHaTa HOMWHAJIHA CTOMHOCT KaTo c€ MpPHCHaJHAT
BCHYKH 3aryOu OT 00e3leHKa.

Kem 30.06.2012 r. BECTJIO/K IOHHBBPCBHJI
KEIIUTBHJI A/l uma ThproBCKM M APYrd B3eMaHUs B
pasmep Ha 20 Xui.JieBa.

(n) llapyyHM cpeACTBAa M NAPUYHU €KBHBAJEHTH
[Napuunute cpencTBa B JieBa ca OICHEHU 110
HOMHMHAJIHAa CTOHHOCT, KOSTO CHOTBETCTBA Ha
CIpaBeyIBaTa UM CTOMHOCT KbM JaTaTa Ha OTYeTa.
baHkoBUTE JHemo3WTHM ce OTYMUTAT 1O HOMHHAIHA
CTOWHOCT W TIoJlaramaTa ce CBIJIACHO JIOTOBOpA
HaTpyllaHa JUXBa KbM AaTaTa Ha OTUCTA.

[TapuunuTe CpencTBa U EKBUBAJIICHTH, IECHOMUHHPAHU B
qy)KJIeCTpaHHA BallyTa, ca MPEOLEHEHH 0 IIEHTPATHUS
Kypc Ha BHDB kbM naTaTta Ha oT4era.

[lapyunn cpencTBa BKIIOYBAT cajAa IO  KAacOBU
HAJTMYHOCTH ¥ OAaHKOBH CMETKH.

(k) ®UHAHCOBM UHCTPYMEHTH

QduHaHCOBUTE  WHCTPyMEHTH Ha  J[pykecTBOTO
BKJTFOYBAT IMMAPUIHHU CPEACTBA B Opol M MO OAHKOBH
CMCTKH, B3CMaHUsA M 3aJ1BbJIDKCHUA. PLKOBOI[CTBOTO Ha
Jlpy’kecTBOTO cuWTa, Y€ CHOpaBeUIMBaTa IlcHA Ha
(hMHAHCOBUTE MHCTPYMEHTH € ONu3Ka 110 OajaHcoBaTa
UM CTOMHOCT.

BanyreH puck

BanyTtHuTe Ccmenmkm ce  OCBIIECTBSBAT B  €BO.
JpyXecTBOTO He W3MOJd3Ba CHENUaTHN (UHAHCOBU
MHCTPYMEHTH 32 X€DKMpaHe Ha pHUCKa, TbU Karo
ynotpebara Ha MOA00HM (PUHAHCOBU WHCTPYMEHTHU HE
¢ oOnJaitHa mpakTtuka B Perryonuka beiarapus.
Kpeauten puck

(DUHAHCOBUTE AKTUBU, KOWTO IOTCHIIMATHO H3j1araT
JpykecTBOTO Ha KpEeAWTeH PHCK, ca MPEAUMHO
B3eMaHUs 110 MPOJAXKOH. JIpyKecTBOTO € M3II0KEHO Ha
KpE€OUTECH PUCK, B cnyqaﬁ YeC KIIMCHTHUTC HC UBIIIATAT
cBoute 3anbinkeHus. llomutukara Ha J[py»KecTBOTO B
Ta3n O0O0JIAaCT € Haco4YeHa KbM OCBINECTBABAaHE Ha
MpofakOM Ha CTOKM M YCIyI'M Ha KIHEHTH C
MOXOIAIA KPSIUTHA PEITy Tallvsl.

(o1) OcHOBEH KaMUTAJI

OCHOBHUSAT KanuTaja Ha JIpy>XeCTBOTO € B pa3Mep Ha
50 000 neBa. AKIITMOHEPH Ha APYKECTBOTO ca:
JpykecTBOTO HE € TPUAOOHBAIIO IbpPXKABHH ILIEHHU

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2012

of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 30.06.2012 BESTLODGE UNIVERSAL
CAPITAL AD has trade and other receivables
amounted to 20 thousand leva.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

(k) Share capital

The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:

The Company is not acquiring Treasury securities

8
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KbMm 30.06.2012 1. 30.06.2012
KHIDKa WM KAaKbBTO W Ja € Jpyr BHI (QUHAHCOBH | or any other financial instruments.
WHCTPYMEHTH.

31.12.2010
Name of the | UMe Ha akumuoHepute thousand | (%)
shareholders over 5% Hax 5% BGN.
(xuJ1. JB)
Antonios Varsamis AHToHHOC Bapcamuc 17,5 35
Evangelia Mouchtari EBanrenus Myxrtapu 15,0 30
Georgios Varsamis I'eopruoc Bapcamuc 17,5 35
50 100
30.06.2012
Name of the | Ume Ha axuuonepwure |thousand| (%)
shareholders over 5% Hag 5% BGN.
(xuJj1. aB)
Athanasios Christaras Amanacuoc Xpucmapac 10 20
Vasileios Petrolekas Bacunuoc Illemponexac 10 20
Christos Sgoumpopulos Xpucmoc Ceoymnonynoc 10 20
Antonios Vilasopulos Anmonuoc Braconynoc 10 20
Cumeon
Simeon Papadimitriu IHanaoumumpuy 10 20
50 100

JpyXecTBOTO yIpaBisiBa KamuTalla CH Taka, 4e Ja
OCUTYpH (PYHKLIMOHHPAHETO CH Karo JeHCTBaIlo
MpeInpuaTHe, KaTo €IHOBPEMEHHO C TOBAa C€ CTPEMH
Jla MaKCHMH3Hpa BB3BpaIlaeMOCTTa 32 aKI[MOHEPHTE,
Ype3 ONTHMH3ANHA Ha CHOTHOIIEHHUETO MEXIY IBJIT U
KanmuTaid  (BB3BpallaeMocTTa Ha  HMHBECTHPAaHUS
karmran). llenra Ha PBKOBOACTBOTO € na moaabpxa
JIOBEPHETO HA WHBECTHUTOPHUTE, KPEAUTOPUTE U Tazapa
Y Ja Tapa"THpa ObIEIIOTO pa3BUTHE HA J[py>KeCcTBOTO.
PvroBoacTBoTO  Ha  [pyKecTBOTO  HabmromaBa
KaluTaioBaTa CTpyKTypa Ha 0a3zaTa Ha ChOTHOIIIEHHETO
HETCH [ObJI' KbM KOpUI'MpaH coOCTBEH KamuTall.
HeTHusiT OBAT BKIIOYBa KAKTO OBITOCPOUYHUTE U
KpaTKOCPOYHHUTE JIMXBEHHU 3a€MH OT HECBBP3aHU JIUIIA,
Taka W  JBITOCPOYHUTE W KPATKOCPOYHHTE
3adbJI2DKCHUA, HaMaJICHU C TNAapUYHUTE CpCACTBA.
OCHOBHHUSAT  KamWTal, pe3epBUTEe,  HATpylaHaTa
meyanba, KakToO M TOJIyYEeHUTE 3aeMu  (opMHpaT
KOPHUTHpaHus COOCTBEH KanuTal Ha J[py»ecTBOTo.

PvroBoncTBOTO Ha [lpy’KEeCTBOTO OIpeaess pa3Mepa Ha
HEOOXOAMMHUS KaIMTa MTPOMOPIIMOHAIHO Ha HUBOTO Ha
PUCK, C KOWTO ce XapaKkTepu3upar OTJEIHUTE
neiinoctd. [logabpkaHeTO W KOPUTHPAaHETO Ha
KaIluTaioBaTa CTPyKTypa ce M3BBPIIBA B TSICHA BPBH3Ka
C TMPOMEHUTE B MKOHOMHYECKHUTE YCJIOBHS, KAKTO U B

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk

9
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3aBUCHUMOCT OT HHBOTO HA PHCK, MPUCHIIO HA
CHOTBETHHUTE aKTHBH (TIPOEKTH), B KOUTO CE€ HHBECTHPA.
OCHOBHHTE HMHCTPYMEHTH, KOWUTO C€ H3ION3BaT 3a
yOpaBJieHHEe HAa  KamuTajoBaTa CTPYKTypa  ca:
JVBHJICHTHA TIOJIUTHKA, EMUTHpaHE WIU OOpaTHO
HU3KYITyBaHC Ha CEMHUTHpPAHU KallUTAJIOBH W ObJITOBU
WHCTPYMEHTH; IPOIaXk0a Ha aKTHBH, C IIe]1 HAMaJIIBaHE
HAa HHUBOTO Ha 3aJTBXHIIOCT, pehHHAHCHpAHE HAa
JbJra, 4pe3 H3JlaBaHe Ha WHCTPYMEHTH C TO-IBIBT
MaTypUTeT U Jp. Bcuuku pemieHus 3a NpOMEHH B Ta3u
HAcoKa Ce B3eMaT MpH OTYMUTAHE Ha OajaHca MEKIY
IeHaTa W PUCKOBETE, TPUCHIIM HA Pa3IHYHHTE
W3TOYHHIY Ha (UHAHCHPAHE.

CHLOTHOIIIEHUATAa HETEH MIBJIT/COOCTBEH KaIlMTal ca
KaKTO CJIEABA:

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2012

inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

30.06.2012 31.12.2010
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)

Jwar (o010 3aeMHU u | Liabilities (total loans and
3aIBKCHAS ) liabilities) . 9
[Mapuunu cpeycTBa Cash equvalents (15) (36)
Herten abar Net liabilities 8) 27

Equity (as per Balance

CobctBeH kanuTai (1o OanxaHc) sheet) 28 27
ChorHomenne apar -kanutaa | Debt — Equity Ratio (0.29) (1.0)

(M) 3agbikeHUs U IPOBU3UHU

Knacudunmpane Ha 3a1bKCHUATA!

Karo kpegutu W  3ambiDKeHHs  BB3HHKHAIHU
MBPBOHAYATHO B MPEANPHATHETO C€ KIaCHPHUIUpPAT
3aJIBIDKCHHS BB3HUKHAIIM OT JIUPEKTHO NPEIOCTaBSHE
Ha CTOKH, YCITyTH, MAPH WM MAPUYHU S€KBUBAJICHTH OT
KpEAUTOPH.

H'prOHa‘IaJ'IHO TE3HU 3aABbIIZKCHUA
OIIEHSBAT 1O Ce0ECTOWHOCT.

Cnen mBpPBOHAYATHOTO TIPU3HABaHE KPEAUTHUTE U
3adbJIDKCHUATA KbM KIIMCHTH WM JOCTaBYMIIM, KOUTO Ca
0e3 QuKcHpaH majie)k Ce OTUUTAT MO CEOSCTOHHOCT.
Kpenutute 1 B3eMaHHATa OT KIMEHTH W JAOCTABYHIIH,
KOUTO ca ¢ (QukcHpaH TMaAeX ce OTYHTAT 110
aMOpTH3UpaHaTa UM CTOWHOCT. EQEKTUBHUAT JIMXBEH
MPOIEHT € OpPUTHHAIHHUAT TPOLEHT OIpeAeNeH C
JIOTOBOPA.

3anpKeHUsT KbM — TEPCOHAT M OCUTYpUTENTHHU
OpPraHu3alluu Ce KIACU(UIUPAT KATO 3aJbJDKCHUS Ha
MPEINPHUATHETO TIO TIOBOA HA MUHAM TPYHA MOJOXKEH OT
HaeTud MNEpCoOHaAl M CHBOTBCTHUTE OCUT'YPUTCIHU

A KpEeIUTH Ce

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds

10



bectnomk FOauBBpCeH Kenutsbn” AL
C'leTOBO,IIHa IIOJINTUKA U 6CHC)KKI/I
KoM 30.06.2012 1.

BHOCKH, KOHTO C€ H3HMCKBAaT OT 3aKOHOZATEJICTBOTO.
CorimacHo wu3uckBanusata Ha MCC ce BKIIOYBAaT U
HAYMCJCHUTE KPAaTKOCPOUHHU JOXOJIU Ha IepCoHaia C
MPOW3XOJ] HEMOJ3BaHMW OTIYCKH Ha TepcoHajla |
HAYMCJIEHUTE Ha 0Oa3a Ha [eHCTBAIIUTE CTAaBKH 34
OCUTYpsIBaHE, OCHUT'YPHUTEIIHH BHOCKH BBpPXY TE3HU
noxomd. JIpyxecTBOTO HsAMa TNpueTa IOJMTUKA Ja
HAYHCIISABA IBJITOCPOYHH JIOXOIN Ha MepCcoHaa.

Ksm 30.06.2012 r. mepcoHanbT Ha JIPYy>KeCTBOTO € 1

CIyXUTENI, a CPEAHOYHUCICHHUS TEepPCOHAN  Mpe3
rogquHatae 1 .
[IpoBm3un ce  HaumWchOsABaT IO  Hail-mobpara

NpuOMU3UTENIHA OIeHKa Ha PBKOBOJACTBOTO  HA
OPEANPHUIATHETO MO TOBOA Ha  KOHCTPYKTHBHH U
MpaBHA 33Ab/DKEHUS BB3HUKHAIM B pe3yiTarT Ha
MUHATH CHOUTHS.
Kato kparkocpouHum ce KiIacHpUUUpPAT 3aIbJKCHUS
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ (pUKCHpaH MaJeK U OCTaThYCH CPOK JI0 Majexa

710 eIHa TOAMHA OT JaTaTa Ha (PMHAHCOBUS OTYET.
Karo mearocpounu ce kinacuuumpar 3amabDKEHUS
KOHTO ca ¢ (UKCHpaH TaJie)X M OCTaTh4eH CPOK IO
najie’ka HaJl e/IHa TOIMHA OT JaraTa Ha OaiaHca.
[lomydeHnuTe 3aeMH THPBOHAYAIHO C€ OTpa3sBaTr IO
CTOMHOCT Ha BB3HHKBaHE, HAMAJCHA ChC CHOTBETHHUTE
pasxomn mo  cpenkara. Crmen  mbpBOHavYalHO
oTpa3siBaHe, MONYYEHUTE 3aeMH Ca TPEICTaBEHH I10
aMOpTH3MpaHa CTOMHOCT, KaTo BCSKa Pa3linKa MeEXIy
CTOWHOCTTa Ha Bb3HMKBAHE U MOCTIE/IBAIATa OI[EHKA Ce
OTpa3sBaT B OTYETa 3a MPHUXOIW M Pa3XoAHW Tpe3
Iepro/ia Ha Bh3HUKBAHE Ha 3aeMa Ha 0aza e(eKTUBHU
JIMXBEH MPOIICHT.
Kem 30.06.2012 r. BECTJIO/K IOHHUBBPCBHJII
KEIIMTBJI AJl mma KpaTKOCPOUHU 3aIbJIKCHUS B
pa3mep Ha 7 Xuj.JjieBa.

(n) Ilpuxoau

HpyXecTBOTO  OTYMTA TEKYIIO MPUXOJUTE  OT
obnuaiinara IeHHOCT M0 BUIOBE JEHHOCTH.
[Ipu3HaBaHeTo Ha MPUXOAHUTE CE U3BBPIIBA IpHU
Cra3BaHe Ha IMpHeTaTa CYETOBOJHA IIOJUTUKA 3a
CJIEAHUTE BUJIOBE MPUXOIH:

- Ipuxomu or mpomaxxba Ha CTOKH , U JPYTH
aKTUBU — TIPH TPEXBBPJISHE COOCTBEHOCTTA W
npeJaBaHe Ha  ChOTBETHUTE  aKTUBU  Ha
KyIlyBaduTe.

- Ilpm u3BBpLIBaHE Ha KPaTKOCPOUHH YCIYyTH CE
NpU3HaBa B OTYETa 3a NOPUXOAU U Pa3Xolau
MPOTIOPLIMOHAJIHO Ha CTENEHTa Ha U3BBHPIIBAHE Ha
yciyrata KbM jgarata Ha Oamanca. CremeHTa Ha
U3BBpPLIBAHE C€ Ompelneiass Bb3 OCHOBA Ha
mpoydBaHe 3a u3BbpIIieHaTa pabora. Koraro
CBUIECTBYBAT 3HAUUTEIIHM HEACHOTH OTHOCHO

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2012

required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.06.2012 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 30.06.2012 BESTLODGE UNIVERSAL
CAPITAL AD has current liabilities amounting to
BGN 7 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research Dbasis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.
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bectnomk FOauBBpCeH Kenutsbn” AL
C'leTOBO,IIHa IIOJINTUKA U 6CHC)KKI/I
KoM 30.06.2012 1.

MOJTy4aBaHETO Ha TMPHUXOJaA,
MIPUXO.

[IpuxoguTe ce  oTYMTAaT HaA  TNPUHIMIA  Ha
CBHIIOCTAaBUMOCT B MOMEHTA Ha TIXHOTO BB3HHKBAHE 10
pasMepa Ha BEPOSATHUTE HWKOHOMHYCCKH W3TOAM 3a
JIPY’)KECTBOTO M aKO MOrar Ja ObaaT HaJexkIHO
m3MepeHu.OLeHsaBaT ce MO ClpaBeiuBaTa CTOWHOCT
Ha TIOIYYEHOTO WM TIOJIeXKAIIO Ha TIOJy4YaBaHe.

HEC CC€ TIIpU3HaBa

Kem 30.06.2012 r. BECTJIO/K IOHHBBPCBHJI
KEIIMTBJI Al uma peanuzupaHd  OPUXOAH OT
npoaxoa Ha yCIIyTH B pa3Mep Ha 20 XwiI.JIeBa.

(o) Pazxoau

JpyKEeCTBOTO OTYHTA TEKYIIO Pa3XxOIUTE 3a ACHHOCTTA
10 UKOHOMHUYECKH €JIEMEHTH.

KbM pazxoaure 3a AeHOCTTA c€ OTHACIT M (PMHAHCOBHU
pasxoau, KOUTO JPY>KECTBOTO OTYUTA U Ca CBBP3aHU C
oOnyaiiHaTa JEMHOCT.

PaSXOI[I/ITe CC OTYMTAT Ha IMpUHOHIIA HA TCKYUIO
Ha4YuCJIsIBaHC. OHCHHB&T CC IO cHopaBeajMBaTa
CTOMHOCT Ha INIATCHOTO WX IpeaACTOANIO 3a IUIAIIAaHC.

Hernute (uHaHCOBH pa3xoiu BKIIOYBAT NMPHXOIAH U
pasxonu OT JUXBU M JPYyTH (UHAHCOBU TNPHUXOIU H
pasxonu.

Kem 30.06.2012 1. BECTJIOIX IHHUBBPCHJI
KEIMUTDBJI A/l uma pa3xoau 3a oOmyaitHaTa JEHHOCT
B pa3Mep Ha 5 XuJl. JeBa.

(m) CBbp3aHu JUIA
Kem 30.06.2012 r. npyXecTBOTO HsIMa CKIIOUEHHU
CHICJIKH ChC CBBP3aHH JIHIIA.

(p) Aanb4Ho objaraHe:

JaabKbT BBpPXy medanbaTa 3a ToIWHATA BKIIOYBA
TEKYIIl U OTCPOUYECH JaHBK. TEeKyIIUAT JaHBK BKIIOYBA
cyMmaTa Ha JaHbKa, KOSITO CJelBa Jla Ce IUIaTU BBPXY
oOmaraema medan0ba 3a TmepuoAga BBH3 OCHOBa Ha
edeKkTHBHATA JaHbYHA CTaBKA WU JCHCTBAIA TaKaBa B
JICHsI Ha W3TOTBSIHE Ha OajlaHCa U BCHYKU KOPEKIIUU
BBPXY OBJDKUMUS JAHBK 32 MUHAIH FOJIUHU.

OTCcpoueHHAT MaHBK CE€ M3YHUCIIABA Ype3 MpuiiaraHe Ha
MeTona Ha OamaHCOBUTE AKTHBH M TIACHBH BBHPXY
BCUYKH BpPEMEBU pa3IUKd MEXKAy OamaHcoBaTa
CTOMHOCT  CBIJIACHO  CYETOBOJHUTE  OTYETH U
CTOMHOCTUTE, M3UHMCIICHHU 32 JaHBYHU ICIIH.

OTcpoueHHMAT HaHBK Ce W3YHCIsABA Ha 0Oa3ara Ha
JaHBYHUTE CTAaBKH, KOHTO CE€ OuYakBaT Ja ObIaar
JNEUCTBAIM, KOraTo AakKTUBBT CE€ pealu3upa WU
3aIBIDKEHUETO ce Torach. EQEeKThT BbpXy OTCpOUCHUS
TAHBK OT MPOMSHA HAa MaHBYHUTE CTABKU CE OTYHTA B

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2012

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.06.2012 BESTLODGE UNIVERSAL
CAPITAL AD have revenues from sales of servises
amounted to 20 thousand leva.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.06.2012 BESTLODGE UNIVERSAL
CAPITAL AD has operating expenses amounted to
BGN 5 thousand.

(o) Related parties
As per 30.06.2012 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
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bectnomk FOauBBpCeH Kenutsbn” AL
C'leTOBO,IIHa IIOJINTUKA U 6CHC)KKI/I
KoM 30.06.2012 1.

oT4YeTa 3a TPUXOAW W Pa3XolH, C H3KIIYEHHE Ha
CIIy4auTe, KOTaTO Ce OTHACSA IO CYMH, IPEABAPUTEITHO
HAYMCJICHH WJIM OTYETECHH JIMPEKTHO B COOCTBEHUS
KaIluTal.

OTcpodyeH nmaHBYCH aKTHUB CE€ TpHU3HABa CamMo [0
pasmepa, J0 KOWTO € BEPOSATHO TIONYyYaBaHETO Ha
OBJCIU JaHBYHH TEYAION, CPEIly KOUTO MOXKE Ja Ce
OTIOJI30TBOPAT HEW3INO3BAHUTE AAHBYHH 3aryOW WM
nmaHpueH Kpeaut. OTCpodYeHHWTE JaHBUYHU AKTHUBU CE
HaMaJsIBAT B CHOTBETCTBHE C HaMaleHHETO Ha
BEPOSATHOCTTA 32 pealln3upaHe Ha JaHbYHU TOJ3H.

(c) CueTOBOIHH MPEINOJIOKEHUSI M MPHOJIUZUTETHH
CUETOBOJIHU NMPENeHKH

[Ipunoxenuero Ha MeXIyHApOOHUTE CUYETOBOIHU
CTaHAAPTU M3UCKBA OT PBKOBOJCTBOTO Aa IPHIOXKHU
HSIKOM CUETOBOJHH HPEAIONOKECHUS U TPUOIU3UTEIHU
CUYETOBOJHH MpPELUEHKH MpPHU H3TOTBSHE HA TOAUIIHHSI
(MHAHCOB OTYET W MpHU OMNpEIeNIIHEe Ha CTOMHOCTTA Ha
HAKOM OT AaKTUBUTE, IIACHBUTE, MPUXOJUTE U
pazxoaute. Bcuuku Te ca U3BBPIICHH HAa OCHOBAaTa Ha
Hail-moOpara TpeleHKa, KOSITO € HalpaBeHa OT
PBKOBOACTBOTO KBM JaTrara Ha MW3TOTBSIHETO Ha
(¢uHaHcOBUSA oTYeT. JleHCTBUTETHUTE pE3yaTaTH Ouxa
MOINIM Ja C€ PAa3nuyaBarT OT MPEACTABEHUTE B
HACTOAIIMs (HUHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS TOTOK

[Ipuera monuTHKa 3a OTYMTAHE M TIPEICTABSIHE Ha
MapUYHUTE MOTOLH MO MPEKUsI METOJ.
[TapuurnTe WOTOIM ce KiIacHPUIMPAT KaTO TapUIHU
IOTOILH OT:

e OmepaTuBHa JIeitHOCT

e lMuBecTHIIMOHHA NEHHOCT

e @uHaHCOBA NECHUHOCT

(y) OTuer 3a npoMeHUTE B COOCTBEHUS] KANTUTAJ
[Ipuera e cyeToBO/IHA TTONHUTHKA J1a CE U3TOTBS OTYETA
4pe3 BKIIFOYBAHE Ha:

- Herna nevan6a u 3ary6a 3a nepuoja

- Canmoto Ha HepasmpeeieHara meJairda KakTo
W IBUOKCHUSITA 32 IepHOIa

- Bcuuku cratMMm Ha TPUXOAM WIHM Pa3XOJH,
meyayida WM 3ary0a, KOWTO B pe3ysTaT Ha
neiictBamuTe MCC ce mpu3HaBaT JUPEKTHO B
COOCTBCHHS KaIUTAL.

- KymynatuBeH edekT OT TpPOMEHUTE B
CYETOBOJHA TMONUTHKA W (yHIAMEHTAIHH
rpemku B crorBercTBUE ¢ MCC 8.

- IlpexBbpisiHE W pasnpeneicHHe Ha KalHTal
MEXIy COOCTBCHHUIIHTE.

- Hacrenunure mpoMeHH B PE3yNITaT Ha BCHUUKH
W3MEHEHUE [0 BCHYKM  CIEMEHTH Ha
COOCTBEHHS KaIlHTAL.

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2012

realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
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C'leTOBO,IIHa IIOJINTUKA U 6CHC)KKI/I
KoM 30.06.2012 1.

(d) Joxoa na akums
OCHOBHUAT MOXOA Ha akIMs € W3YMCICH Ha 0a3a Ha

HeTHaTa TevanOa/(3aryba) 3a mepuoja, mojiekana Ha
pasnpeneneHue Mex 1y IpUTEeKATEITUTE Ha OOMKHOBEHN
aKIMM M CpeJHONpeTeriieHus Opol Ha JbpKaHUTE
0OVWKHOBEHH aKIIMH MIPe3 OTYCTHUS ITEPHO/I.
CpenHompeTeryieHusAT Opoil aKkmum  IPeICTaBIIsIBa
OposIT Ha OBbp)KaHUTE OOMKHOBEHM aKLIUU B HAYaJIOTO
Ha TIepuoja, KOpPUTHpaH ¢ Oposs Ha o0paTHO
M3KYTIEHUTe OOMKHOBEHH aKIMHM W Ha HOBOW3IIAJACHUTE
TaKuBa Tpe3 Mepruoja, YMHOXKEH TI0 CPEJHO-BPEMEBHS
¢axtop. To3m ¢akTop m3passiBa Oposi Ha IHUTE, Mpe3
KOUTO KOHKPETHUTE aKIMH ca OWIN IbpXKaHH, CIPIMO
o0mrus Opoit Ha THUTE TIPe3 Tepruoaa.

I[OXOIL Ha akmusg ¢ HaMalleHa CTOMHOCT HE ce
n349uCJidBa, TBM KaTo HsAMA H3AAJCHH MOTCHIIMATHU
OOMKHOBEHU aKII1u.

3. JlombaHuTe HA HHGOPMAIHSA KbM CTATHHTE HA
(duHAHCOBUSA O0TYET

CrmpaBka 3a OIOBeCTABaHE Ha CUCTOBOIHATA TTOTUTUKA
Ha BECTJIO/K FOHUBBPCBJI KEIIUTHBJI AJl kbM
30.06.2012 r.

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.06.2012

in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on BESTLODGE UNIVERSAL CAPITAL
AD announced accounting policy as of 30.06.2012.

30.06.2012 | 31.12.2010
thousand | thousand
BGN. BGN.
(xua1. aB) | (XHJIL. JIB)
Kpatkocpounn
3.1. | B3emaHus Current receivables
Twsproecku u zp.
B3eMaHUs Receivables 15 0
Hpyru kp. B3eMaHus Other receivables 0 1
Oomo: Total: 15 1
3.2. |llapuyHu cpeacTBa Cash Equivalents
KacoBu HannuHOCTH Cash 13 17
bankoBU cMeTKH Bank Accounts 2 0
Oomo: Total: 15 17
3.3. | Tekymu nacuBu Short-term liabilities
3arbInKeHS kbM | Trade and other payables
JIOCTABYMIIA U KITMEHTH 7 5
Oo6mo: Total: 7 5
3.4. | Pa3xoam 3a neiiHoCTTA Expences
Pasx. 3a ppHImHM yenyru | Cost of hired services 4 13
Pa3x. 3a Bp3Harpaxkaenust | Expences forPersonnal 1 1
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